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K - Chief Financial Officer; Varadaraju S - Deputy General

Finance; Sairam S - General Manager Finance

Credit Ratino for Rs 500 Crore bank facilities of Ramco industries Limited (RIL)

Please refer to the Rating Agreement between RIL and ICRA Limited (ICRA), ICRA is required to review the rating, on an

so warranLannual basis, or as and when the circu

Please note that the Rating Committee ( of ICRA, after due consideration of the latest developments in your company, has

reaffirmed the long-term rating at (pronounced as ICRA double A minus). The outlook on the long-term ratingis
'Stable'. Rc has also reaffirmed the short rating at IICRA]A1+ (pronounced as ICRA A one plus).

Rationale for the ratings will be sent to

Thanks & Regards

Abhishrvet Anand Dhete, Senior
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shortly.
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be adv:sed that any disseminaaion, or copying of the information contained in this e-mail is striclly
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